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RareBooksClub. Paperback. Book Condition: New. This item is
printed on demand. Paperback. 24 pages. Dimensions: 9.7in. x
7.4in. x 0.1in.This historic book may have numerous typos and
missing text. Purchasers can usually download a free scanned
copy of the original book (without typos) from the publisher.
Not indexed. Not illustrated. Excerpt: . . . not consider the
influence of uncertainty or resource exhaustion in their
investment decision models. In summary, economists appear
to have taken two approaches to modeling firm exploration
behavior. For the first approach, the number of prospects,
labor, and capital services serve as inputs to the petroleum
reserve production process called exploration. For the second,
reserves are considered an input to the crude oil production
process. Exploration is then regarded as similar to firm
investment in physical capital equipment. To some extent, both
approaches are correct, depending upon the nature of the firm
under consideration. Firms engaged primarily in exploration
regard discovered reserves as the end product, whereas
vertically integrated firms might view reserves as inputs.
Exploration can be regarded as an investment or input in the
production of an inventory of reserves that results in crude oil
production. As an intermediate product, reserves will undergo
additional...
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An incredibly wonderful book with perfect and lucid explanations. It normally is not going to price a lot of | am just
very happy to tell you that this is the greatest pdf we have go through within my personal lifestyle and could be he
finest book for at any time.

-- Bart Lowe

This is basically the greatest pdf i actually have go through till now. It is definitely simplistic but surprises within the
fifty percent in the ebook. | am easily will get a delight of studying a published ebook.
-- Hyman O'Conner Il
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